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Srip Code: 517498
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SOLAR
May 30, 2016
Ref: WEBSOL/SE/16-17/018
To, To,
BSE Limited NSE Limited
P ] Tower, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra (E)

Mumbai -
Srip Code: WEBELSOLAR

400 051

Dear Sirs,

Sub : Audited Financial Results for the Quarter and Year Ended March 31,2016

In continuation to our letter dated 20™ May 2016 we wish to inform you that Board of Directors of the

Company at its meeting held today, approved the Audited Financial Results for the quarter and Year
ended March 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,
we enclose the following:

1, Statement showing the Audited Financial Results for the quarter and year ended March 31, 2016.
2. Auditors Report on the Audited Financial Results.
3. Declaration by the company in regards to unmodified opinion by the statutory Auditor in the

Audit Report.

The meeting of Board of Directors commenced at 2 P.M and concluded at 5.00 P.M.

We request you to kindly bring the above information to the notice of your members.

Thanking You,

Yours Faithfully

For | Energ}f

T

Sim#FJhunjhunwala
Whole Time Director and CFO
Encl : As Above

Websol Energy System wmiiea

Ragisterad Office
48, Pramatha Choudhury Sarani, Plot No-849,
Block-'P* 2nd Floor, New Alipore, Kolkata-700 053
Phone : +91-33-24000419 Fax : +91-33-24000375

E-mail ;

websol@webelsolar.com

System Limited

Corporate Office and Plant:

Sector 1, Falta Special Economic Zone, Falta
24 Parganas(South ), West Bengal, India, Pin- 743504
Ph.: 91-3174-222932, Fax: 91-3174-222933

“www webelsolar com

\



Websol Energy System Limited
CIN:L29307TWEB1990PLC048350
48, PRAMATHA CHOUDHURY SARANI, PLOT NO, 845, BLOCK P KOLKATA - TO00E83
Audited Financial Results for the Quarter and Year ended 31-03-2018

|Part| Rs in Crs except per share data

Qtr ended | Gtr ended | Qtr ended 'I;!:::::d Year Ended
31/03/2016 | 311 2/2015 | 3100372015 31m3J2iJ1'E 310372015

Particulars

{Audited) |{Unaudited}| [Audited) | Audited Audited

1. Income from Operations

(&) Met Sales/income fram Operations (MNet 64,99 108.11 135.78 2TETS 35575
of exsise duly)

{b) Cther Oparating Income 0.46 251 . 297 B
Total income from Opaerations (nat) 65.45 110.61 135.78 279.70 I55.TS
2. Expenses

{a) Cost of Malenats congumed G024 6063 84.38 240.75 32019
(b) Purchase of stock-in-trade = 3 . L o
[} Changes in invenlones of finished {2.29) 3eT0 372 327 (117}
goods, work-in-progress and stock-in-trade

(d) Employee benels expanse 1.52 1.66 1.72 T.24 G2
(#)Depraciabon and amorisation expense 381 363 378 14.52 16.26
(fiCther expansas(Any dem exceading 10% 3.56 791 10.82 13.93 24.88

of the tofal expenses relatng to coninuing
cperations 1o ba shown separately)

Total Expenses 67.04 100.75 137.83 285,82 366.98

3. Prafit | (Loss) from operations before

L il d
O e (1.50) 087 |  (2.08) B.12)  (11.23)

4. Other income 0.66 - 0,62 077 0.B0

5. Profit ! [Loss) from ordinary activities

m:i;;a‘ﬂu costs and exceptional 083 0.87 (1.43) (5.35) (10.4)

. Fnance Cosls {0.25) 0.88 A7 1.13) 207}

7. Profit| {Loss) from ordinary activities
after finance cosis but before

5+ &1 i1.18) {0.01) 5.74 (6.48) i12.50)
8. Exceptional Items iZ.B0) (0.15) (8.80) (Z18) (6.44)
9. Profit ! [Loss) from ordinary activities
m;_rnijas (7 + 8] (3.98) {0.18) (3.06) (B.56) (18.94)
10. Tax expansa ** (1.21) - (D47} (1.21) 0.47
11.Met Profit [ [Loss) from ordinary 2
ammE_aﬁguai 9.+ 10) {5.19 {0.18) (3.53) {9.87) {19.41)
12.Exiracedinary items - - {32.96) - {32 06)
13. Net Profit | (Loss) for the period (11 +
ps ROAL fe 519)  (018)| (36.49) @sn  (5237)

14, Share of Pradil / (loss) of associsles - - = : z

15, Minority Intarest - - - A _
16. Met Profit/ [Loss) afler taxes,
minarity interest and share of profit /

+ 1l + {5.19) (0. 16} [36.49) [9.87) (52.37)
17. Paid-up equity share capital 21.97 2187 2197 21.97 2197
(Face Yalue Rs 10 Each) 10.00 10.00 10.00 10.00 10.00

1B. Resarve excluding Revaheation
Reserves as per balance sheet of previous

accounting year

. (I} Earnings Fer ri ore
extraordinary items) of Rs 10 each{not
annualisad) 5
[a) Basic [2.26) (0.08) {1.61) (4,43 (B.83)
[b) Diluted

(8. TW] Earnings Per Share [after
extracrdinary items) of Rs 10 Each{not
annualised)

(a) Basic {2.36) 0.08) (16.61) {4.49) (23.83)
(b Diluted

Sae accompanying note to the Financial
Results

(246.02)|  (236.15)

= Tay expanse |5 ralaled 1o aarliar yaars beng bds disalloeed by Income Tae Authonty.

By Order of the Board,

Fnr Websol argv System L'Bld
ws?]

Place: Kolkata m kala [SIma Jhunjhunwala)
Date: 30th May, 2046 70 ﬂd3 CFE‘ & Whale Time Director

DiN 07264006




Websol Energy System Limited
CIN:L29307WB1990PLC048350
48, PRAMATHA CHOUDHURY SARANI, PLOT NO. 849, BLOCK P KOLKATA - 700053

Audited Statement of Assets and Liabilities As On 31.03.2016

RsinCrs
Statement of Assels and Liabilities As At 31.03.2016 As At 31.03.2015
Audited Audited
Particulars
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 2197 21.97
(b} Reserves and surplus [226.54) (216.97)
() Money received against share warrants - -
Sub-total - Shareholders' funds (204.87) (195.001)
2, Share application money pending allotment
3. Minority interest
4. Mon-current liabilities
{a} Long-term borrowings 251.78 170.65
(1) Dreferred tax liabilities (net) 14.3% 19.39
[} Other long-term liabilities 0.35 (166
(d) Long-term provisions =
Sub-total - Non-current liabilities] 271.52 190.70
5. Current liabilities
{a) Short-term borrowings 100042 211.71
(b} Trade payables 157.94 24712
{cHther current liabilities 126.12 129.98
{d) Short-term provisions 1.87 294
Sub-total - Current liabilities 386,35 591.75
TOTAL - EQUITY AND LIABILITIES 453.00 587.44
B ASSETS
1. 1. Non-current assets
(a) Fixed assets 266,00 28019
() Goodwill on consolidation - -
() Mon-current investments 0.15 015
(d) Deferred tax assets (net) - -
(&) Long-term loans and advances I6.75 2977
() Other non-current assets 33.41 3T
Sub-total - Non-current assets| 336.31 M7.88
2 Current assets
(a) Current investments - -
(b Inventories 20.56 53.05
{c} Trade receivables 7207 157 81
(d) Cash and cash equivalents 0.70 1.35
(&) Short-term loans and advances 2333 27.32
(£} Other current assets (103 .03
Sub-total - Current assels 116.69 239.57
Total -Assets 453,00 SR7.44




NOTES

1. The company has obtained permission of shareholders in respect of restructuring of its FCCBs liability. The
Authorised Share Capital of the company has been increased from Rs 30 crores to Rs 60 Crores vide Resolution
passed in EGM held on 26th May ,2016.

2 The Company has only one primary business segment namely production of Selar Photovoltaic Cells and Modules
and as such AS 17 relating to Segment Reporting does not apply.

3. The Figures for the corresponding period / year have been regrouped / rearranged, wherever necessary, to make
them comparable with the current figures. The figures for the last quarters are the balancing figure between audited
figures for the full year and published year to date figures .

4. This statement was duly reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 30th May, 2016.

5. Audit of the Financial Results has been carried out by the Statutory Auditors of the Company.

By Order of the Board,
For Websol Energy System Limited

[ . . V::)
-
(Sima Jhunjhunwala)
CFO & Whole Time Director
DIN :07264006




AGARWAL SANGANERIA & CO. 7, Rabindra Sarani 5th Floor

CHATIRED AT L

Fax 1 (033) 2221-7898
E-mail : pawan®asac.co.in

AUDITOR'S REPORT ON QUATERLY RESULTS AND YEAR TO DATE FINANCIAL RESULTS OF WEBSOL
ENERGY SYSTEM LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING QBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,

To,
The Board of Dircctors of
Websol Energy System Ltd.

1. We have audited the quarterly financial results of WEBSOL ENERGY SYSTEM LIMITED (“the
Company”) for the quarter ended 31st March, 2016 attached herewith prepared in the
manner stated in paragraph 2 below, which are being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. The quarterly financial results are the derived figures between the audited figures in respect
of the year ended 31st March, 2016 and the published year-to-date figures up to 31st
December, 2015, being the date of the end of the third quarter of the financial year 2015-18,
which were subject to limited review, The financial results for the quarter and year ended
31st March, 2016 have been prepared on the basis of the reviewed financial results for nine
months period ended 31st December, 2015 and audited annual financial statements as at
and for the year ended 31st March, 2016 and the relevant requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the
respansibility of the Company's management and have been approved by the Board of
Directors of the Company,

3, Dur responsibility is to express an opinion on these financial results based on :

(a) our review of the financial results for nine months period ended 31st December, 2015
were prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard — AS 25 — Interim Financial Reporting, specified under
section 133 of the Companies Act, 2013 read with relevant rules framed thereunder
and other accounting principles generally accepted in India ;

{b) our audit of the annual financial statements as at and for the year ended 31st March,
2016; and

{c) the relevant requirements of Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015,

4. ‘We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material mis-statement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our cpinian.
Contd.....

M. M. Road), Fort, Mumbai - 400 023
Phone : 2285-4664, 2281-7305, Fax ; (022) 2285-4664



AGARWAL SANGANERIA & CO. - 7. Rabindra Sarani 5th Floor

CHARTERED ACCOUNTANTS E.;Ji:' 512%2?%.'1'( 1&2l azéaingsgf :

Fax : {033) 2221-78099
E-mail : pawan@asac.co.in

5. In our opinion and to the best of our information and according to the explanations given ta
us these guarterly financial results as well as the year to date results

(i) are presented in accordance with the requirements of Regulation 33 Of the SEBI
{Listing Obligations and Disclosure Requirements] Regulations, 2015; and

{ii) give a true and fair view of the net loss and other financial information for the
guarter ended 31st March, 2016 prepared in the manner stated in paragraph 2 above
as well as the year to date results for the year ended 31st March, 2016.

6. Further, read with paragraph 2 above, we report that the figures for the quarter ended 31st
March, 2016 represent the derived figures between the audited figures in respect of the
year ended 31st March, 2016 and the published year-to-date figures up to 31st December,
2015, being the date of the end of the third quarter of the financial year 2015-16, which
were subject to limited review as stated in paragra ph 2 above, as required under Regulation
33 Of the SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015.

7. We draw attention to the matter that the confirmations in respect of balances of Sundry
Debtors, Sundry Creditors, Advances to and from various parties and Banks have not been
received in all cases. However, we do not modify our opinion on this matter.

For AGARWAL SANGANERIA & CO.
Chartered Accountants
Firm Registratj n Mo, 317224E

s

(P. K. AGARWAL,FCA) y
Partner y
C.A. Membership No.053496

Place : Kolkata

Dated, the 30th day of May, 2016

Branch Dffice : 219, Bake Housae, Bake House Lane (N. M. Road), Forl, Mumbal - 400 023
Phone ' 2285-46684, 2281-T305, Fax | (D22) 2285-4664
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' To, To,
BSE Limited NSE Limited
| P ] Tower, Exchange Plaza, C-1, Block G,
| Dalal Street, Bandra Kurla Complex, Bandra (E)

| Mumbai — 400 001,
| Srip Code: 517498

Mumbai — 400 051
Srip Code: WEBELSOLAR

Dear Sirs,

Sub : Declaration by the company Pursuant to Regulation 33 of SEBI (Listing

Obligation and Discl re R

R

With Reference to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 we hereby declare that the statutory Auditor of the company has submitted
an unmodified Audit Report on the Accounts of the Company for the Financial Year ended

March 31, 2016.

Thanking You,
Yours Faithfully

For Websol Energy System Limited

: 1*43 e
SimaJhunjhunwala
Whole Time Director and CFO 'f-f'éii“.g -
Encl : As Above N

Websoi Energy System Limited
i Office

48, Pramatha Choudhury Sarani, Plot No-849,
Block-'P* 2nd Floor, New Alipore, Kolkata-700 053

Phone :+91-33-24000419 Fax : +91-33-24000375
E-mail : websol@webelsolar.com

Corporate Office and Plant:

Sector 11, Falta Special Economic Zone, Falta
24 Parganas(South ), West Bengal, India, Pin- 743504
Ph.: 91-3174-222932, Fax: 91-3174-222933
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